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ύЎᄔाύЎᄔाύЎᄔाύЎᄔा    

ᒿၗૻวǴӄШࣚޑၗૻၲ०זǴԋΑӦౚǴӚӦޑ

ᔮǵݯࡹόӆѝࢂୱୢޑ܄ᚒǴӦวғΑߎᑼӒᐒǴჹШࣚ

ᑼ॥ኪߎޑॺஒᐕԃख़εךǴࢂܭቹៜǶޑۓᔮΨౢғޑ

ϐ ɡȨ1994 ԃᏀՋঢߎᑼ॥ኪȩǴঁཥᑫ୯ৎޑᔮவวډ

ख़ޑচӢǴаϷ၀୯ӵՖှ،೭ӒᐒǶךॺၸᆛၡၗྍǵᔮ

යтᆶຑፕϷᏢೌፕЎٰᔅշךॺΑှঁ٣ҹޑଆӢǵวǵ่

݀ǶவύךॺวǴཥᑫ୯ৎߎޑᑼӒᐒǴόѦЯࢂख़ࡋॸᒘѦၗǴ

Ǵߎ༊Զஒҁ୯ჾᆶऍϡႋǴԶ೭ኬॸᒘѦ୯ၗۓΑᛙࣁࢂ܈

๏୯ৎᔮࡐεޑ॥ᓀǴ୯Ѧၗჹܭཥᑫ୯ৎޑၗǴЬाচӢ

ѸฅࢂགྷவύᕇճǶ୯ৎрޑ॥ᓀ܈ӒᐒǴၗࣁޣΑߥៈԾ

ࢂܭуόᛙǴ׳ᔮޑᄖၗǴѿᄖၗΞ٬၀୯ۓၗౢǴޑي

ΞԖ׳ӭၗޣᄖрǴ೭ኬޑൾ܄ൻᕉǴࡐܰ٬ॸᒘѦၗޑ୯ৎ

ᔮِೲ྄Ƕ܌аǴ୯ޑᔮाᛙۓǴ๊ჹόૈѝ٩ѦၗǴҁ

ၗΓǴ٬ۓჾΨᔈ၀ाᛙޑуֹ๓ǴаϷ၀୯׳ाسᑼᡏߎޑي

Ϸ୯ΓૈჹჾౢғߞЈǴԖ೭ኬޑᔮङඳǴӧ୯ৎޑᔮԋߏ
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AbstractAbstractAbstractAbstract    

This report mainly discusses the cause, process, and result 

of Mexican crisis in 1994. We collected information from 

periodicals, magazines, research papers, and online articles, 

and synthesized them into an overview of this crisis. From the 

information, we know that financial crisis chiefly takes place 

when a countryȷs economic body is still unsettled and is too 

dependent on foreign capital to decide its own economic 

direction. With this as a lesson, developing countries should 

learn from it and try not to follow suit and make the same 

mistake. 
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ǵǵǵǵߎᑼ٣ҹङඳϟಏߎᑼ٣ҹङඳϟಏߎᑼ٣ҹङඳϟಏߎᑼ٣ҹङඳϟಏ        

1994 ԃ 12 Д 1 ВǴᏀՋঢᕴᒧΓᖻ्ౣ(Zedillo)ـਔ୯ৎޑᔮ

ݩᝩុൾϯǴܖ(Peso)ޑຨॶᓸΚόᘐቚуǴࢂܭд،ەڋۓᐒӃǴӧ 12

Д࠹թܖຨॶ 15%ǶԜᖐЇଆၗΓεࣁ৮ཉǴԶ೭ঁ،ۓΨᡣѦ୯ၗޣ

ᅭܙئ୧ܖǴᙯԶཟᖼऍߎǴ٬ளᏀՋঢޑѦ༊ӸۭӧٿϺϣᇃวΑ 40 ሹऍ

իඤ༊ޑߎऍکܖΟϺϣǴޑǶԜᖐΨᡣᏀՋঢѱഐΕТషǴӧออߎ

ሽኪຳ 42.1环%ǴԿ 1995 ԃ 3 ДǴܖޑჾॶΠຳ 50%ǴިѱΠຳ 30%Ƕ 

ԜӒᐒวғޑᏤОጕࣁȸܖຨॶȹǴӢࣁԃᏀՋঢࣁ۬ࡹΑڋ೯ᑩ

Ǵஒ༊բࣁϸ೯ᑩޑπڀǴаܖଝՐऍϡǴᗨฅࢂԖਏڋޑ೯ᑩǴՠҗ

߈ଯǴܖǴ༈Ѹԋࡋϲ൯ޑ೯ᑩܭλࡋ൯ޑᏀՋঢჾຨॶܭ

Զ෧১ΑрαޑᝡݾΚǶਥᏵीᡉҢǴӵҔᖼວΚѳሽीᆉǴܖޑჾॶଯ

Α 20ʘǶ 

ԜࡹޑวթǴߦ׳ԋΑݢዊǴεໆαࠔΕǴ೭ኬቚ෧

Ǵԋ่݀ޑ 1989 ԃᏀՋঢதҞهӷଯၲ 41 ሹऍϡǴӆуᏀՋঢޑѦၗ

ٰྍӭࣁอයᐒǴӢԜؒԖᛙޑۓၗૈߎЍኖӵԜᚳεޑৡǶ 

ԶᏀՋঢࣁ۬ࡹΑᛙۓѦ୯ၗߞޑޣЈǴҔΑᅿᆶऍϡϭޑอයچ

Զچޑϭܖεໆ፤рᆶޣၗǴᏤठѦ୯چอයޑϭܖжᅿᆶڗ

ᙯວᆶऍϡϭޑچǴ೭ኬޑբݤǴᗨฅԋфӦ੮ՐၗߎǴՠᏀՋঢޑѦ༊Ӹ

ۭਥҁόىаᆶςวՉޑอයߎچᚐբ࣬КǴԜᖐѝࢂᡣၗ॥ᓀຫٰຫεǶ

ӢࣁКሽॶޑΠຳǴόᆅځ൯ࡋελǴफ़ե໔ௗၗޑճዎǴவԶуቃၗ

ҁѦࢬǴΨ٬อයچѱय़ᖏ׳εޑᑲ 

൩ӧ೭ኬޑᕉნΠǴᏀՋঢ۬ࡹೀܭຫٰຫֽޑय़ǶБय़Ǵคݤᘍಥ

ჹѦ୯໔ௗၗکอය୯٩ޑᒘǴќБय़Ǵ೭ٿᅿၗ٬ྍٰߎᏀՋঢᔮВ

ૄ১Ǵޑ۬ࡹᎩӦόᘐᕭλǴԶߎᑼᐒޑޣቹៜΚុ߾ቚуǶ۬ࡹ

 วғǶޑ୧อය୯ǴനಖᏤठ೭॥ኪܙεໆߡޣᐒᑼߎǴࡕթКຨॶ࠹
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ΒΒΒΒǵǵǵǵߎᑼ٣ҹჹӄౚߎᑼѱቹៜߎᑼ٣ҹჹӄౚߎᑼѱቹៜߎᑼ٣ҹჹӄౚߎᑼѱቹៜߎᑼ٣ҹჹӄౚߎᑼѱቹៜ    

1.1.1.1.ჾѱჾѱჾѱჾѱ( ( ( ( อය౻چอය౻چอය౻چอය౻چ))))    

ЬाࢂӢ۬ࡹࣁஒ༊բࣁϸ೯ᑩޑπڀǶа༊ଝՐࣁਡЈޑϸ೯

ᑩीჄᗨฅӧफ़ե೯ᑩБय़ࢂၨࣁԋфޑǴՠࢂǴҗܭҁ୯ჾຨॶޑ

൯ࡋλܭ೯ᑩޑϲ൯ࡋǴჾॶଯӧ܌ᜤխǴவԶߺ১ҁ୯ౢޑࠔ୯

ሞᝡݾΚǶ 

ᏵीǴӵҔᖼວΚѳሽीᆉǴܖޑჾॶଯΑ 20ʘǶԜѦǴ೭ኬޑϸ

೯ᑩीჄᗋౢғΑǴᘉεΑჹαޑࠔሡǶӧα࡚ቃቚуޑӕ

ਔǴᏀՋঢޑрαࠅቚߏЮΚǶ 

ፕǴѝा୯ሞԏЍύၗҁҞૈ࣬ߥᔈࣦޑᎩǴջ٬தҞрၨ

εهޑӷǴΨ٠όᇥܴ୯҇ᔮςय़ᖏӒᐒǶՠୢᚒޑᜢᗖࢂǴ٬ၗҁҞߥ

ࣦᎩޑѦၗόᔈ၀ࢂᐒ܄ၨமޑอයѦ୯ၗҁǶԶᏀՋঢҔٰᔆံதҞه

ӷޑၗҁҞࣦᎩ҅ࢂ೭ᅿၗҁǶ 

ௗচӢǴԶҔޔޑᑼӒᐒߎᏀՋঢࢂຨॶޑܖ෧ϿǵޑаǴѦ༊Ӹۭ܌

ᐒ܄மǵࢬ܄εޑอයѦ୯ၗҁᔆံѮεޑதҞهӷǴߎࢂ߾ᑼӒᐒޑు

ቫԛਥྍǶ 

 
 ӷه1988-1994 ᏀՋঢதЊ(߄)
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2.2.2.2.چѱچѱچѱچѱ    

ᏀՋঢߎᑼӒᐒᛈวਔǴܖِೲΠྖԿҬܰ໔ޑΠज़Ǵᙓճયථ۬ࡹ

(1988/12/1-1994/12/1 җॠࡋڋڮលࡹ)όளό௦ڗسӈߵᓀࡼǴӵวՉ

อයچȸtesobonosȹ,ஒሽॶ 300 ሹϡޑچᆶऍϡ༊ϭǶ೭ᅿچᎍ୧

ܰǴՠډයի֚ᜤǴନܖߚຨॶޑᓸΚளډှǶՠวՉȸtesobonosȹǴ

٬ᏀՋঢគளѸाޑਔ໔Ǵᙓճયථ׆ע۬ࡹఈૼӧᏀՋঢި౻ѱᚹϲǵӄ

ౚচݨሽᅍޑ୷ᘵǶ 

ᏀՋঢ۬ࡹҔᆶऍϡϭޑอයڗچжᆶܖϭޑอයچǴᏤठѦ୯

ᑼӒߎǶӧچอයޑǴᖼວᆶऍϡϭچอයޑϭܖεໆ፤рᆶޣၗ

ᐒᛈวδǴᏀՋঢ۬ࡹวՉޑอයچςଯၲ 300 ሹऍϡǴځύ 1995 ԃъ

ԃډයޑ൩Ԗ 16环.6 ሹऍϡǴՠѦ༊ӸۭࠅѝԖኧΜሹऍϡǶ 

 

 

(კ)1994 ԃᏀՋঢᓯഢکߎӧѦޑ TES载B载视载S 

 

җܭอයچȸtesobonosȹޑኧᚐᚳεǴЪΞᆶऍϡ࣬ᖄᛠǴჹШࣚᔮ

ౢғࡐεቹៜǶᏀՋঢ܌۬ࡹय़ჹ֚ޑნࢂǴӵ݀ࣁΑஒѦ୯ၗҁ੮ӧ୯ϣԶஒ

ճගளࡐଯǴၗک൩൩ډڙઇᚯǴࢬΕ୯ϣޑѦ୯ၗஒεε෧Ͽǹӵ

Αᓭᗋ୍ԶεစวՉ౻Ǵٗࣁ݀ ሶҗԜЇวޑൾ܄೯ᑩஒౢғӕኬޑ

ൾ݀ǹӵ݀όۓڐྣࡪᓭᗋѦǴٗሶ٩ऍ୯ၗٰߎЍᏀՋঢᔮׯॠ׆ޑ

ఈஒֹӄઇྐǶ 
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ӢࣁΕᏀՋঢޑѦ୯ၗѝԖࡐϿϩߦࢂғౢޔޑௗၗǴ๊ εӭ

ኧࢂଓଯӣൔޑچၗǴԶځύࡐεԋϩࢂၯ౽όޑۓอයԖሽچǶ٣ჴ

߄ ǴܴᏀՋঢ۬ࡹҔᆶऍϡϭޑอයٰچᛙۓѦ୯ၗߞޣЈޑࢂݤόܴ

ඵޑǶ೭ᅿڰچฅӧอਔ໔ϣၲډΑҞޑǴ٬ 200 ӭሹऍϡޑอයѦၗ੮ӧ୯

ϣǴՠҗԜԶٰޑ॥ᓀ׳εǴӢܖࣁሽॶޑΠຳǴόᆅځ൯ࡋελǴफ़ե

໔ௗၗޑճዎǴவԶуቃၗҁѦࢬǴΨ٬อයچѱय़ᖏ׳εޑᑲǶ 

 

 

(კΒ)୯ѦӧᏀ୯ޑၗКख़ 

3.3.3.3.ި౻ѱި౻ѱި౻ѱި౻ѱ    

ᏀՋঢߎᑼӒᐒჹШࣚᔮΨౢғፂᔐբҔǶҗߓܭਥǵЃՋǵඵճځ

дऍࢪ୯ৎᔮ่ᄬᆶᏀՋঢ࣬՟ǴόӕำࡋӦӸӧ୍؈ख़ǵຩܰ

ৡǵჾॶଯᔮୢᚒǴᏀՋঢߎᑼӒᐒᛈว२ځፂڙቹៜࢂޑ೭٤୯ৎǶ

җܭѦ୯ၗ܂্ޣᏀՋঢߎᑼӒᐒᘉډӄऍ୯ৎǴܙ୧೭٤୯ৎިޑ

౻Ǵ٬ள೭٤୯ৎިѱຳǶ 

ӧᏀՋঢӒᐒวғϺǴऍ୯ৎࡰ౻ިޑኧکᏀՋঢࡰ౻ިޑኧଆΠ

ྖǶځύЃՋި౻ࡰኧΠफ़ 11.8%ǴߓਥΠफ़ 5.0%ǴඵճΠफ़ 3.4%Ƕ1995 ԃ

1 Д 10 Вިሽࡰኧᆶ 1 Д࣬߃КǴЃՋဃߥᛥٚکऊϣᐽޑچҬܰ܌ϩձ

Πຳ ک9.8% 9.1%ǴߓਥѲەᒍථՆճථچҬܰ܌Πຳ 15%ǴઝᎹճଭچ

Ҭܰ܌Πຳ 8.42%ǴඵճچҬܰ܌Πຳ 3.8%Ƕӕਔऍ୯ৎวՉޑӚᅿچሽ

ΨрኪຳǶӧިѱኪຳύǴၗޣவߓਥوܜၗߎ 16 ሹऍϡǴவЃՋܜ

ߎၗو 12.26 ሹऍϡǴ࣬ܭѦၗӧЃՋၗᕴᚐޑ 10%Ǵঁऍچѱཞ

Ѩ 89 ሹऍϡǶ 
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ᑼӒᐒቹៜǴ1995ߎᏀՋঢڙ ԃ 1 ДኻިࢪѱࡰኧΠຳ 1%ǴᇻܿࡰኧΠຳ

6.5%ǴШࣚިѱࡰኧΠफ़ 1.环%ǶբࣁᏀՋঢᎃ୯ޑऍ୯ډڙѮεፂᔐǴऍ୯ӧ

ᏀՋঢޑ 200 ሹऍϡި౻൩ཞѨΑ 环0 ሹऍϡǴуܖຨॶǴཞѨ߈ 100 ሹऍ

ϡǶ 

ќѦǴਥᏵԖᜢၗᡉҢǴ1993 ԃᏀՋঢௗԏޑ 30 ሹऍϡޑѦٰၗύǴ

ऊ ၗэௗޔБय़ǴچၗӧԖሽ80% 20%Ƕၗၗߎӛޑόѳᑽ׳ԋ

ᔮ่ᄬѨᑽǴѿрճک༊॥ᓀǴѦၗεໆࢬѨǴᔮ൩ውǴӢԜǴ

วύ୯ৎӧЇѦၗୢᚒᔈаᛙִࣁচ߾Ǵाݙख़ౢ่ᄬޑѳᑽวǴा

ճҔѦၗԶόाѦၗ܌ճҔǶ 

 

 

(კΟ)ᏀՋঢߎᑼӒᐒᛈวިޑࡕሽࡰኧᡂ 
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4.4.4.4.༊ѱ༊ѱ༊ѱ༊ѱ    

ᏀՋঢԾ 1992 ԃ໒ۈǴத൩ӸӧࣁኧόλهޑӷǴ၀هӷ՞ GDP ޑ

Кࣁٯ 环.31%ǴԜهӷচҁࢂҗࢬΕᏀՋঢޑၗٰߎᑼ೯ǶฅԶ 1994 ԃ߃ᏀՋ

ঢௗΒೱΟӦวғΑቹៜݯࡹӼޑۓፂँ٣ҹࡕǴ٬Ѧ୯ၗΓჹᏀՋঢޑ

ౢғߞЈӒᐒǴࢂܭाޑ॥ᓀຠНΨ࣬ჹගଯǶ 

ܖթ࠹ԾҗੌǴࣁׯիऍϡ༊ܖஒ۬ࡹӷǴᏀՋঢه෧தߺࣁ

ຨॶ 15ʘǶ೭،٬ۓѦ୯ၗޣᅭܙئ୧ܖǴཟᖼऍϡǴܖ༊࡚ቃΠ

ຳǴ༊வനޑ߃ 3.4环 իඤܖ l ऍϡຳԿ 3.925 իඤܖ l ऍϡǴئຳ 13ʘǶ

ϐࢂ׳ࡕຳΑ 15Ƿ3ʘǶՔᒿܖຨॶǴѦ୯ၗޣεໆᄖوၗߎǴᏀՋঢѦ༊

Ӹۭออ൳Ϻ᎒෧߈ 40 ሹऍϡǶᏀՋঢঁߎᑼѱТషǴܖիඤऍϡ

༊ሽ൩ኪຳΑޑ 42.1环ʘǶ  

 

    
(კѤ)1993-1994 ԃᏀՋঢ༊ᡂ 

 

ӧ 1989ȋ1994 ԃ໔ǴрαቚߏΑ 2.环 ७ǴαቚߏΑ 3.4 ७Ƕ1989 ԃǴᏀ

ՋঢޑதҞৡࣁ 41 ሹऍϡǴ1994 ԃςᘉεډ 289 ሹऍϡǴҗܭѦຩهӷ

ωό۬ࡹᓸΚΠǴᏀՋঢޑࢬѦុЈའǴӧၗҁεໆߞޣၗൾϯǴѦ୯ޑ

ளό࠹թᡣཥܖຨॶ 15.3%ǶՠԜᖐЇଆ৮ཉǴ٬ၗҁεໆѦࢬǴѦ༊Ӹۭ൳

Ծܖթᡣ࠹όளόॐ۬ࡹᏀࡕНྗǴനޑঁДαᚐܭΑϿډᆃǴफ़߈

җੌǴ۬ࡹόӆυႣѦ༊ѱǶ 
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ЬाࢂᏀՋঢࣁΑၷڋ೯ᑩჴՉΑᛙۓ༊ࡹޑǶՠࢂǴڋ೯ᑩ

ߥȸ༊ޑᅿᗦ֖ࢂள೭ޣၗǴ٬Ѧ୯ߏਔ໔ၸࡹ༊ۓᛙޑϐࡼ

ምȹǴࣁ෧Ͽ॥ᓀԶ֎ЇΑѦၗچၗޑΕǶฅԶεϩѦၗҔٰቚу

ǴၗکѦຩрα٠҂ᡉቚߏǴ೭൩٬ঁᔮၸ٩ࡋᒘѦၗǶѿѦၗࢬ

Ε෧ǴѦ༊Ӹۭ൩εໆ෧ϿǶѦ୯ၗޣѿჸǴߡ໒עۈၗިܭ౻چ

 ӣᄖӣҁ୯ǴӢԶวΑӒᐒǶߎၗޑ

5.5.5.5.ሌՉᡏسሌՉᡏسሌՉᡏسሌՉᡏس    

ᏀՋঢӧሌՉدԖϯࡕǴؒԖϷਔࡌҥଆ҅ೕߞޑສᅱ࿎ᐒᄬǴሌՉӛدΓ

ສεໆቚуǶ1988ߞޑٮᑼҾගߎߚ ԃǴ೭ᅿሌՉߞສ࣬ܭ GDP Кख़ޑ

ࣁ 10ʘǴ1994 ԃςගଯډ 40ʘаǶᚯޑКख़ΨόᘐϲǴԶЪӧ 1989 ԃ

ѦၗεໆΕᏀՋঢǴӧޑอයၗҁӧϣ܄ᐒࡴǴхࡕڋၗҁᆅڗ 1990ȋ

1993 ԃ൩Ԗ 910 ሹऍϡǴ՞ӕයࢬΕऍӦѦၗᕴᚐޑъаǶ 

೭٤ѦၗӧᔆံதҞهӷޑӕਔǴΨගଯΑܖޑჾॶǴӢԶӧۓำ

Ǵу୯ϣڋډᜤள׳ӷهΚǴ٬தҞݾᝡޑࠔ১ΑᏀՋঢрαߺࡋ

ᓯᆽ࡚ቃΠफ़Ǵ1990 ԃޑ 19%फ़ډ 1994 ԃޑ 14%ѰѓǴӕਔǴ୯ϣၗکғ

㰗ଶᅉǴᔮԋߏࣁ 2%Ƕ 

ᏀՋঢࣁ۬ࡹΑᛙۓᏀՋঢߎᑼѱǴၸӭБڐǴрΑᆙ࡚ᔮࡳ௱

ीჄǺᏃזஒதҞهӷᓸᕭډёа҅தЍбޑНѳǴِೲࡠൺ҅தޑᔮࢲ

ک൩Ǵஒ೯ᑩ෧ϿډᏃёૈλޑำࡋǴӛ୯ሞߎᑼᐒᄬҙፎᆙ࡚ສීජ

շǶࣁᔅշᏀՋঢ۬ࡹၸᜤᜢǴ෧ϿѦ୯ၗޑޣཞѨǶऍ୯ک۬ࡹ୯ሞ

ჾ୷ߎಔᙃ୯ሞߎᑼᐒᄬ،ۓගٮѮᚐສීǴЍᏀՋঢᔮࡳ௱ीჄǴаᛙ

ޑЬࣁаऍ୯ډޔЈǶߞޑޣၗک༊ǵިѱۓ 500 ሹऍϡޑ୯ሞၗҁජշ

ܭᑼᑲωߎޑՏǴᏀՋঢډ 1995 ԃъԃᖿܭѳ৲Ƕ 

ᏀՋঢޑሌՉᡏسᗨ٠҂ֹӄԾ 1994 ԃߎᑼӒᐒύࡠൺǴՠҞჹ୯ϣߞ

ҔѱςӳଅᷤݙϐྗഢǴࣰૈჹᏀՋঢᔮݙΕᏊமЈଞǶҞᏀ୯ߞ

ҔѱϝԖज़ڋǴڗளߞҔᚐࡋόܰǴӭᏀՋঢ୯ΓதࣁܤՖٰ߈୯ϣᔮ

ӳᙯǴՠߞҔॷສԋҁϝଯۚόΠǴ2003 ԃ 1 Կ 3 ДᏀ୯ߎᑼ୍ܺԋזߏೲǴ

ၲ 4.1%Ꮐ୯ሌՉஒ௦եճࡹǴॐߏ٬යߎᑼၗྍញрǶ 
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ΟΟΟΟǵǵǵǵӚ୯۬ࡹ௦ࡹڗᆶࡌӚ୯۬ࡹ௦ࡹڗᆶࡌӚ୯۬ࡹ௦ࡹڗᆶࡌӚ୯۬ࡹ௦ࡹڗᆶࡌ    

ӧߎᑼ॥ኪࡕǴБय़ѦၗᄖᚆǵިѱئຳǹќБय़ǴᏀՋঢ۬ࡹ൳ЯҔ

ᅰΑдॺޑѦ༊ӸۭǴᗋࢂคݤਉ௱༊ѱǴԶԜ॥ኪΨቹៜډᎃ߈୯ৎǴӵǺߓ

ਥǵЃՋǶ೭٤ऍࢪ୯ৎޑᔮ่ᄬ࣬՟ǴӸӧ୍؈ख़ǵຩܰৡǵჾ

ॶଯᔮୢᚒǴҗܭѦ୯ၗ܂্ޣᏀՋঢߎᑼӒᐒᘉډӄऍ୯ৎǴ

ܙ୧೭٤୯ৎިޑ౻ǴЇว೭٤୯ৎިѱຳǶ 

 

(კϖ)ᏀՋঢߎᑼӒᐒ܌ٰޑᓪՁើਏᔈ 

 

ᆶᏀՋঢᎃޑ߈ऍ୯ǴόፕࢂаݯࡹǵᔮǵӦՏǴѦҬճӚБय़ٰᇥǴ

๊ჹόჹ೭ኬޑ֤ݩຎόᆅǶ 

1. 1. 1. 1. ऍ୯ޑජշऍ୯ޑජշऍ୯ޑජշऍ୯ޑජշ    

ऍ୯рЋජ௱ᏀՋঢߎᑼӒᐒޑЬाচӢϩձࣁǺ 

(1).ᔮӢનǺ 
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1994-200环(Β߄) ᏀՋঢѦ୯ޔௗၗ߄ 

ऍ୯ӧᏀՋঢၗߎᚐᚳεǴѸफ़եᓪՁើਏᔈჹऍ୯ޑፂᔐǶӢᏀՋঢ

Ǵ٬ҁٰຩڋᑼӒᐒόૈԖਏၷߎޑಃΟεຩܰუՔǴӵ݀ᏀՋঢޑऍ୯ࢂ

 ༈ഓуᗩǶऍ୯Ѧຩޑӷଯهܰ

ޑϦթ۬ࡹǶऍ୯ۓᛙޑчऍԾҗຩܰܭԖճܖᏀՋঢޑۓЪǴᛙݩ

ҽൔύǴլ݅Ⴅࡰ۬ࡹрǴчऍԾҗຩܰۓڐჹऍ୯ޑᔮᘉଆΑᑈཱུբ

ҔǴ೭ۓڐჹऍ୯ޑᵱрαǵԏΕǵၗکрα܌ٰޑ൩ՏଆΑᑈཱུ

բҔǶ 

 ӢનǺݯࡹ.(2)

வΒԛШࣚεᏯࡕǴऍ୯ԋࣁШࣚ៙Ǵ҇ࢂ׳Ь୯ৎᆶӅౢ୯ৎᒯᏯύ

ߎǴԜޣଣȩǶӆࡕȨޑऍ୯ࣁຎޔ୯ৎࢪऍǴӧ೭ၸำύǴޣሦᏤޑ

ᑼӒᐒکᏀՋঢуΕчऍԾҗຩܰวғӧӕԃǴԜࢂۓڐऍ୯݅ႥᕴҺ

ϣख़ाࡹࡼޑϐǴ݅Ⴅ۬ࡹԾฅό֤ຎόᆅǶ 

 ӢનǺޗ.(3)

ᏀՋঢߎᑼӒᐒวғϐࡕǴऍᏀᜐნрӭୂݤߚޑΕნΓዊǴԋ
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ऍ୯ޗ࣬ε֚ޑᘋǶ 

(4).ᙦޑҡݨၗྍǺ 

ऍ୯ᖭᒄᏀՋঢᙦޑҡݨᙒςΦǴҗජշᏀՋঢǴёаाᏀՋঢа

ҡݨрαޑԏΕբܝܢࣁǴҭջऍ୯ཀკаගٮສීᏼޑߥБԄٰڋᏀՋঢޑ

ҡݨၗྍǴа٬ऍ୯ᕇளᛙྍݨޑۓǶ 

2.2.2.2.୯ሞჾ୷ߎϷځдޑජշБਢ୯ሞჾ୷ߎϷځдޑජշБਢ୯ሞჾ୷ߎϷځдޑජշБਢ୯ሞჾ୷ߎϷځдޑජշБਢ    

ӧऍ୯ޑᄠΠǴ୯ሞჾ୷ߎ(IMF)ගٮ 1环8 ሹऍϡສී๏ᏀՋঢǴаၷ

ᝩុӛΠեǶ1环8ܖߔ ሹऍϡύޑ 环8 ሹऍϡҥջኘҬ๏ᏀՋঢǴќѦ 100

ሹऍϡࢂ߾җ IMF ᆶᏀՋঢڐ۬ࡹǴѝाᏀՋঢૈࡪ൩ֹԋڐु܌Πޑ

ᔮ߄ҞǴځᎩޑສීӧ҂ٰ 18 ঁДύஒഌុኘҬ๏ᏀՋঢǶ 

ᏀՋঢਔज़ܭ୯ሞၗҁѱςჹᏀՋঢౢғόߞҺǴόᜫᝩុᑼ೯ၗߎ๏

ᏀՋঢǴӧ༈ၳ܌ॐϐΠǴόளόௗڙ IMF ສීǴ٠Ъӧᆶޑ IMF Ǵࡕϐڐ

ௗځڙᝄदߕޑуచҹǴ໒ೱՍεೕኳፓᔮޑᆙ࡚ࡼǶฅǴ୯ሞߎ

ᑼᐒᄬჹ໒วύ୯ৎගٮᔮජշǴߕ٤ສීచҹǶдॺाᏀՋঢ௦

 ᔮ่ᄬᆶᡏ፦Ǵځ๓ׯǴࡼ٤ፓڗ

ЬाࣁǺ 

(1).ගଯճǴаࡠൺΓჹܖߞޑЈ 

(2).ᆙᕭ۬ࡹႣᆉǴа෧αሡ 

(3).ڋჾٮ๏ᚐǴаٛЗނሽᑩܢᎍܖຨॶ܌ٰޑрαᝡݾΚ 

 سॠሌՉᡏׯ.(4)

(5).໒ܫѱ 

ӧ IMF ϐѦǴ୯ሞమᆉሌՉ(BIS)аЍජ 100 ሹऍϡᑼၗᚐࡋǴߓਥǴЃ

ՋǵඵճǴϷঢউК٥Ѥ୯Ψගٮ 10 ሹऍϡᑼၗᚐࡋǶӧᕇள୯ሞສීޑӕ

ਔǴᏀՋঢΨॐჴࡼᆙᕭᔮࡹ٠Չ่ᄬׯ܄ॠǴ೭คёᗉխӦ٬୯ৎ

ϩЬ഼ѨǴჹѦ٩ᒘำࡋуుǶ 

3333....ᏀՋঢޑ۬ࡹᆙ࡚ࡼᏀՋঢޑ۬ࡹᆙ࡚ࡼᏀՋঢޑ۬ࡹᆙ࡚ࡼᏀՋঢޑ۬ࡹᆙ࡚ࡼ    

ᏀՋঢܭ۬ࡹ 1995 ԃ 3 Д࠹թȨᆙ࡚ᔮБਢȩǴځाᗺӵΠǹ 

(1).ࡹࡹ 

a. ჴࡼӄय़ᆙᕭीฝǴ1995 ԃᏀՋঢޑ۬ࡹࡹ໒Ѝߺ෧ၲ GDP ޑ 16%Ƕ 

b. ӧ୯ሞวՉय़ॶ߈ԭሹϡ۬ࡹޑࡹچǴ܌ளၗߎҔܭᔆံ୯ৎၗ

Ǵቚம୯៉ߞอલǵံкѦ༊ӸۭǴගଯჹѦЍбૈΚǹ٠ᙖԜගଯ୯ሞߎ
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ϣѦၗޣჹᏀՋঢߎᑼߞޑЈǶ 

c. ज़ڋπၗቚу൯ࡋǴೕۓ 1995 ѝගଯπၗ 10%Ǵаނڋሽᑩޑε൯

 ඦǶࡋ

d. ܌Ԗౢޑࠔᔼิவ 10%ගଯԿ 15%Ǵݨሽፓଯ 35%Ǵႝፓଯ 20%Ǵа

ቚу୯ᔼҾԏΕǶගଯނሽǴӕਔΨፓଯរхǵҏԯሪϷФѪံ۬ࡹޑշ

 ᚐǶߎ

(2).ჾࡹ 

 a. ᏀՋঢύѧሌՉஒჹނלሽᑩکᛙނۓሽຎࣁ२ाҞǶ 

b. ஒ୯ϣᕴߞҔᚐࡋᝄज़ڋӧ 100 ሹܖ(ऊࣁ 13 ሹ 4 ίऍϡ)Ǵаம

ϯᏀՋঢჾǶ 

 ࡹᑼߎ.(3)

 a. ගኘ 30 ሹऍϡձ୷ߎǴаןշӢᑼၗքቚуԶᕭߎޑᑼǶ 

b. ᏀՋঢޑሌՉӸීߥៈ୷ߎ(F载BAPR载A)ǴڐշሌՉᔆံኩਔޑၗߎόىǶ 

c. ࡠൺύλҾᑼၗǴߏۯ٠ᓭයज़ǴٛЗճඦǶ 

d. ፓफ़ճǴሌՉ໔႖ීܨڹճவ 1995 ԃ 2 Дޑଯၲ 110%ᅌፓ

फ़Կӕԃ 12 Д 40%ѰѓǴ1998 ԃ׳߃फ़Կ 25%Ƕ 

e. ᝩុ௦ੌڗ༊ࡋڋǴ٬༊ᒿѱٮሡԾҗੌ 

(4).ᔮҞ 

a. ոΚᕭ෧ຩܰهӷǴԃαکᓭߎᚐѝૈКрαࣦᎩଯр 20 ሹऍ

ϡǶ 

 b. 1995 ԃႣය GDP Πफ़ 2% 

 c. 1995 ԃ۬ࡹࣦࡹᎩჹ GDP ࣁКޑ 4.4% 

 d. ڋ೯ᑩǴ1995 ԃၲډ 42% 

e. ຼӛ୯ሞྗഢک୯ৎߞҔޑวѲൔǴ٠ගٮᏀՋঢޑݩރࡹ

ၗૻǶ 

4.4.4.4.ԜԛӒᐒޑ௴ҢԜԛӒᐒޑ௴ҢԜԛӒᐒޑ௴ҢԜԛӒᐒޑ௴ҢǺǺǺǺ    

வ೭ԛᏀՋঢߎᑼ॥ኪ܌ࡕᏢளޑ௴ҢǺ 

(1).ᔮᆶߎᑼࡹѸᆶ୯ሞௗॉߞ٠Ӻ܍ᒍ 

ঁࡹޑჴࡼჹܭၗޣԖཱུεޑቹៜΚǴ܌аӧࡹႧѲϐѸၸ

ᙣޑԵໆǶӵԜ٣ҹύǴᏀՋঢޑࡹߏωߞᇣѿѿߥޑ༊ࡹᆢ

ЋόϷǴ٠ډၗΓགѲ༊ፓϲǴԋ࠹ࡕӧ൳ϺࠅόᡂǴ่݀

ߞǴ٠ჹ೭ঁ୯ৎѨѐࠅၗΓǴᏤठࡹᑼߎޑǴ೭ኬϸᙟܖ୧ܙ

ЈǶ 
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 ࣁυႣѦ༊ѱᔈቩ٠ໆΚԶ۬ࡹ.(2)

ᏀՋঢԾҗϯ٬ࡼளதهӷុᘉεǴԶѦၗමႣෳܖຨॶǴԶ

࣬ᝩޑᄖр၀୯ߎޑᑼѱǴܖ٬ႫڙຨॶޑᓸΚǶ၀୯ѧՉࣁΑυ

Ⴃ༊Զε፤ऍϡǴԋѦ༊ӸۭΠྖǴࣁΑυႣѱǴ٬၀୯ޑѦ༊

ӸۭӧঁٿДϣ෧Ͽ 110 ሹऍϡǶ 

 ߎၗϷอයၗ໔ௗܭਏҔᓬޑߎයၗߏၗϷௗޔ.(3)

୯ϣޑ୷ᘵࡌаϷߦᔮޑԋߏǴЬा٩ࢂޔௗၗߏکයၗߎǴӢ

ۓԖၨᛙڀᗺ॥൩ᄖӣǴࣁǴόӢߏё٬Ҕය໔ޑߎ೭٤ၗࣁ

՞εӭߎၗᆶอයၗ໔ௗޑ୯ϣࣁᑼӒᐒਔǴӢߎՅǶᏀՋঢวғ၀ޑ

ኧǴၗΓวၗёૈԖ॥ᓀǴၱҥջᄖوၗߎǴԋᏀՋঢߎޑᑼѱ

ှǶ 

(4).ԋዕޑᔮ୷ҁय़ߎࣁᑼԾҗϯޑӃ،చҹ 

Ѧ୯ޑچၗၗҁόᛙۓǴԋ༊ѱޑ௵ག܄ϷமεᜤаीޑᐒՉ

Ƕ1990ࣁ ԃжᏀՋঢ༊ѱޑᐒҬܰՉᇻຬЯႣයǴࢂܭӧӕԃ 12 Дۭ

 ᒍङၰԶႭǶ܍ޑᆀ࠹܌ѧՉکիऍϡ༊ሽԾҗੌǴԜᖐΨܖѲϢ࠹

ᏀՋঢޑᡍाගᒬཥᑫ୯ৎऩाჴࡼၗҁԾҗϯǴѸाԵቾډ၀୯ޑ

ᔮࢂݩރցૈଛӝǴӵ݀୯ޑѦϼӭǴதهӷၸεǴၸ٩ܭᒘѦ୯

ၗߎǴࢂόӝჴࡼԾҗϯࡹޑǴӵ݀ຩฅჴࡼǴ༈ѸЇଆߎᑼѱޑ

ᕏаϷόӼǶ 

(5).଼ӄߎޑᑼߥࡋڋምၗޑޣճ 

ཥᑫ୯ৎჴޑۓڰࡼ༊ࡋڋǵߎᑼѱ҂ԋዕǵଯКޑٯჹѦॄǵᚳε

Ѧ༊ԏޑӷ҂ૈബᚐѦهதޑӷϷѦၗٰᑼ೯ൾϯهࡹ۬ࡹޑ

ΕǴ೭҅ࢂᐒ࠼നӳΠЋޑҞǴдॺӧόౢаϷި౻ѱՉݺբǴ

ᕇճҞၲԋࡕǴడόซᒕӦ൩ஒၗߎεᖐᄖᚆǴ೭ख़ख़ޑቹៜډ၀

୯ߎޑᑼѱǴ܌аᔈ၀ाԖ଼ӄߎޑᑼࡋڋǴӆٰ໒ܫ୯ϣၗҁѱǴω

ૈ෧Ͽᐒ࠼ჹԜѱԋޑ্Ƕ 

(6).ୱᔮӝуೲຩܰԾҗϯ 

໒วύ୯ৎाࡹׯॠǴ२ाՉޑ൩ࢂୱᔮӝǶᗨฅ

໒ۈуΕчऍԾҗຩܰਔǴεໆޑαቹៜډᏀՋঢޑຩܰৡǴՠΨࣁ

ᏀՋঢᇙΑ൩ϷрαໆǴफ़եΑຩܰምᛖǴ൩ૈᏱԖ׳ӭޑຩܰᐒǴ

ӵԜωૈٰᔮޑаϷԋߏǶ 
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5555....ၸԜԛӒᐒޑϸ࣪ᆶࡌၸԜԛӒᐒޑϸ࣪ᆶࡌၸԜԛӒᐒޑϸ࣪ᆶࡌၸԜԛӒᐒޑϸ࣪ᆶࡌ    

(1). ᗉխჹჾѨѐߞЈ  

 ගޑᑼ॥ኪߎႣٛࢂӄ଼ޑᑼᡏ፦ߎ .(2)

(3). ҁ୯ߎᑼᐒᄬᝡݾΚόىஒ഼Ѩҁ୯ѱ 

(4). Ϫޑ༊ࡋڋሥࣁᜢᗖ 

 аନ৮ཉЈᄊߞࢬߎၗߥ .(5)

(6). ᆢᔮᡏ଼ӄѳᑽ 

(环).Ϯ࣊឴ݯࡹࣁᔮ 

ѤѤѤѤǵǵǵǵࡋࡋࡋࡋၸ॥ኪޑᏀՋঢၸ॥ኪޑᏀՋঢၸ॥ኪޑᏀՋঢၸ॥ኪޑᏀՋঢ    

җܭчऍԾҗຩܰुڐϐࡺǴᏀՋঢςԋࣁӄౚന໒ޑܫεࠠᔮᡏϐ

Ǵऍ୯ଯچႣ 2025 ԃᏀ୯ஒԋࣁӄౚಃ 11 εᔮᡏǹԶ୯ሞჾ୷ߎ

ȐIMFȑीᡉҢǴ2011 ԃᏀ୯Γѳ֡ GDP ஒၲ 1  153 ऍϡǴ2012 ԃ߾ёԋ

Կߏ 1  514 ऍϡǶϞԃޑрαᕴᚐႣࣁ GDP ޑ 69%ǴᇻຬрЃՋکύ୯Ƕ 

ӄౚӚߎᑼϩᐒᄬ܈ৎӵଯچǵኻѭᅟϷε࣮ࣴ֡ӳᏀ୯

ᔮวወΚǴ܌ගрϐȨཥᢕΜ୯Ȑ视ext 11ȑȩǵȨଯԋߏΖ୯ȐGrowth 

8ȑȩǵȨᜦѤ୯ȐMIST 4ȑȩǵϷȨᆢдڮΜ୯ȐVITAMI视ȑȩڀวወΚཥᑫ୯

ৎӜൂǴ֡ஒᏀՋঢӈΕځύǶ 

ՏࢂᏀՋঢޑЬाᓬ༈ǴځдཥᑫᔮᡏόႽᏀՋঢǴૈᎃௗӄౚനε

ሽӢનǴӧᏀՋঢғౢݨΚǴӆуݾᝡڀ׳ѱǶύ୯ᖒၗϲΨᡣᏀՋঢޑ

 อǶ׳ӧύ୯ғౢӕኬե༹ǴԶЪၮଌਔ໔کჴځԋҁǴޑࠔౢ

ᔮࣚΓγЀ࣮ځӳᏀՋঢޑᇙวඳǴ߈ 20 ԃٰǴᏀՋঢ٩ч

ऍԾຩۓڐǴуೲගϲΑᏀऍᡏϯำǴΑаჹऍрαࣁᏤӛౢޑεೕ

ኳวǶҞǴऍ୯ࢂᏀՋঢനεޑຩܰұՔکၗٰྍ୯ǴჹऍрαΨ՞ᏵᏀ

рαᕴᚐޑ 83%ѰѓǶऍ୯ѱԖ ႝޑϷ႟ҹǵ21%ًؓޑǵ24%ݨҡޑ16%

ηౢࠔǵ23%ޑϯπౢٰ֡ࠔԾᏀՋঢǶ 

୯ޑஙଆచҹό٩ᒘܭᓬຫޑѦᕉნǴΨܭ،ڗҁ୯ؼޑӳݯǶԖ

ǵሌǵልǵႉǵᎋߎ୯ǴݨऍಃεౢࢂрǴᏀՋঢࡰޣऍᏢ 15 ᅿౢ

୷ᘵǶޑѺΠΑ୲ჴߏᔮቚࡕ၀୯ВࣁԾฅၗྍޑӈǴᙦᓯໆՏۚШࣚࠔ

ԶᏀֽ҅ᑈཱུޑҁ୯ౢ่ᄬፓکϲભǴձࢂӧႝΚǵҡݨǵౢǵ

೯ߞߐаϷമπǵิԏᡏڋ࣬ᜢሦୱޑسӈׯॠǴஒࣁᏀᔮёុቚߏ
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ගٮԖΚߥޑምǶ 

ᖄ࿉ȹӦᡏϯำǴΚࢩऍϼѳǴᏀՋঢᗋӄΚᘉεୖᆶȸٰ߈

ӧ׳εำࡋჴຩܰԄӭϡϯǶவߏᇻٰ࣮ǴጲࠁᑫଆޑૐϺૐޜǵᙴᕍᏔ

ఓǵᙴᛰ୍ܺک೬ҹߞ৲Ꮿౣ܄ཥᑫౢǴஒԋࣁᏀՋঢᔮޑȸཥЍኖᗺȹǶ 

ϖϖϖϖǵǵǵǵ่ፕ่ፕ่ፕ่ፕ    

 ᔮวᆶݯࡹǵޗֽޑ༈ϐ໔Ԗཱུεޑᜢ߯ǴᏀՋঢߏ۬ࡹය۹ౣ

தهӷǴаϷ୯ϣޑݯࡹᕏόӼǴωӧ 1994 ԃߎᑼӒᐒᛈวǴᗨฅ೭ԛ

ࢂǴق୯ৎԶޑೲᘉזፂᔐǴՠჹᔮޑᑼӒᐒؒԖჹӄౚᔮεٰϼεߎޑ

 ௲૽Ƕکૻޑӳࡐঁ

ཥᑫ୯ৎޑᔮᡏسᕴࢂόٗሶֹ๓ǴऩؒԖӳӳӦࡌҥֹഢޑᡏسǴࡐ

ܰ൩வύЇวӒᐒǶԶӒᐒλ߾ቹៜ୯ϣǴε߾ቹៜӄౚǴךॺόᔈ၀ᇸ۹೭

ኬ݀ࡕޑǶவ೭ߎᑼ॥ኪٰ࣮ǴᏀՋঢਔߎޑᑼѱϼǴ۬ࡹΨคݤዴ

ϪޑඓඝᆶڋдޑวǶၸ٩ޑࡋᒘѦၗǴ٬ளԾρคݤᏱԖඓǴၗߎ

໒ۈ෧ϿਔǴΨؒԖૈΚ੮ՐѦၗǶ 

 ӆޣǴΠᏀՋঢ۬ࡹΑᒱᇤۓ،ޑǴགྷाᛙۓ೯ᑩޑҁཀ҅ࢂዴ

วޑǴᏤठ॥ኪ݀ࡕޑٰ܌ҁ୯ჾޑࡋԛຨॶٗሶε൯ډԖԵቾؒࠅǴޑ

ғǴԶቹៜӄౚᔮǶঁ୯ৎޑᔮวǴόૈѝѦٰၗٮޑߎ๏ǴԾρ

ۓाԖкޑىҁᒲǴωૈᆶ୯Ѧၗל࣬ߎᑽǶ 

 ঁ୯ৎाӼۓǴନΑֽࡹᛙۓѦǴᔮᡏΨΜϩख़ाǴԖᛙނޑۓሽǵ

༊ǴૈߞҺޑჾǴڀԖࢬޑ܄ჾѱǴБय़Ǵёа֎ЇѦၗǴΓ

҇Ψёаჹ୯ৎޑᔮݩރགܫډЈǶᡏֹس๓ǵ୯ৎӼۓǴ೭ኬӧ୯ৎԋޑߏ

ၡω׳ѳǴז׳ೲǶ 
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